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About First Time Buyer statistical reporting
The Department of Infrastructure approved a First Time Buyer Reporting and 
Allocations Policy inSSeptember 2022, which commits to publishing statistical 
information about first time buyer activitywwithin one month after eachqquarter 
on its webpage at www.gov.im/firsttimebuyers

The following information will be included in each quarterly report:

Total number of applications on the Register of First Time Buyers on the last day of the 
quarter,

Number of applications to the Register of First Time Buyers on the last day of the quarter 
according to the selection made for calendar year in which they expect to be ready to 
purchase and where on the Island they prefer to purchase,

Number of applications received during the period in respect to;
- Applications to the Register of First Time Buyers,
- Applications for Assessment of Eligibility in Principle under the First Home Choice Scheme,
- Full applications for financial assistance under the First Home Fixed Scheme, and
- Full applications for financial assistance under the First Home Choice Scheme,

Number of purchases completed since the start of the year with assistance under the First 
Home Fixed and the First Home Choice Scheme, total assistance paid under each of the 
Schemes and the average Equity Loan amount for the relevant financial year,

Total number of assisted purchases and the total amount of financial assistance that has 
been paid since the House Purchase Assistance Scheme first came into operation in 1999, 
and

Total amount of outstanding debt (including accrued interest) owed to the Department and 
the total amount of repayments made to the Department by assisted persons since the 
House Purchase Assistance Scheme first came into operation in 1999.

https://www.gov.im/media/1377850/first-time-buyer-reporting-and-allocations-policy-september-22-211122.pdf
www.gov.im/firsttimebuyers


Total number of applications on the Register of First Time Buyers on the 
Register of First Time Buyers on the last day of the quarter

As at 31 December 2022, there were 175 applications on the Register of First Time Buyers. 

Number of applications on the Register of First Time Buyers on the last day of 
the quarter according to the selection made for calendar year in which they 
expect to be ready to purchase and where on the Island they prefer to 
purchase



For choice of area, applicants are given a choice of North, South, East or West (see Table and 
Map below).



Number of purchases completed since the start of the year with assistance 
under the First Home Fixed and the First Home Choice Scheme, total assistance 
paid under each of the Schemes and the average Equity Loan amount for the 
relevant financial year,

Number of applications received during the period in respect to;
- Applications to the Register of First Time Buyers,
- Applications for Assessment of Eligibility in Principle under the First Home
Choice Scheme,
- Full applications for financial assistance under the First Home Fixed Scheme, and
- Full applications for financial assistance under the First Home Choice Scheme



Total number of assisted purchases and the total amount of financial assistance 
that has been paid since the House Purchase Assistance Scheme first came into 
operation in 1999

The first iteration of the House Purchase Assistance Scheme came into operation in 1999 and this 
initially only offered grant assistance towards assisted home purchases. The House Purchase 
Assistance Scheme 2002 introduced top-up loan assistance in addition to the grants. In 2005, the 
House Purchase (Persons Aged 45 or Over) Assistance Scheme 2005 was brought in which 
increased the amount of assistance available towards home purchases for persons over the age of 
45. This Scheme expired in 2010.

Shared Equity Purchase Assistance (First Home Fixed) Scheme 2014 and the Shared Equity 
Purchase Assistance (First Home Choice) Scheme 2014 replaced the former House Purchase 
Assistance Schemes with Equity Loan assistance instead of grants and top-up loans.

Total amount of outstanding debt (including accrued interest) owed to the 
Department and the total amount of repayments made to the Department by 
assisted persons since the House Purchase Assistance Scheme first came into 
operation in 1999.
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